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Manulife Investment Management (M) Berhad launches  

Manulife Shariah China Equity Fund to help investors  

capitalise on China’s post-pandemic economic opportunities 
 

Kuala Lumpur – Manulife Investment Management (M) Berhad announces today the launch of 

Manulife Shariah China Equity Fund (the “Fund”), its first China-focused Islamic equity fund, and offers 

investors in Malaysia the opportunity to participate in China’s post-pandemic economic opportunities.  

 

The Fund aims to give investors direct access to China offshore and onshore investment opportunities 

in structural growth areas such as consumer, technology, materials, and healthcare, to name a few. It 

will invest at least 70% of its net asset value in a diversified portfolio of Shariah-compliant equities and 

Shariah-compliant equity-related securities of companies domiciled in, listed in, or have significant 

operations1 in China, which includes but not limited to A-shares, H-shares, and companies domiciled in 

or have significant operations1 in China but listed in other countries. 

 

Jason Chong, CEO, Manulife Investment Management (M) Berhad said: “We are pleased to 

introduce the Manulife Shariah China Equity Fund that is focused on opportunities with the highest 

conviction, and could fulfil the financial objectives of investors in Malaysia. China is already the second 

largest equity market in the world but underrepresented by most international market-cap weighted 

indices. The country contributed to around 33% of the world’s GDP in 20192, but its weighting in MSCI 

All Country World Index was only 5.2%3. We can expect more investment opportunities in China to unveil 

themselves as the country continues to develop and become more widely adopted in major global 

indices.” 

 

Ng Chze How, Head of Retail Wealth Distribution, Manulife Investment Management (M) 

Berhad said: “Three key themes are expected to drive China’s long-term economic growth, namely 

consumption upgrade, technology and innovation, and supportive government policies. For instance, 

innovation is expected to drive growth in the healthcare sector as consumer demand grows and the 

country moves away from manufacturing generic products to new and innovative medicine and medical 

discoveries. It is expected that China’s biological drug market could reach US$ 79 billion in 20234. The 

 
1 Significant operations mean the revenue, earnings, production facilities, assets and/or investments of a company are based 
in/derived from China. The level of significance will be determined by the Manager on a case-by-case basis based on his/her 
research and judgement. 
2 Source: IMF, Visual Capitalist, March 2019  
3 Source: MSCI, Bloomberg, as of 31 December 2020 
4 Source: CICC Research, as at April 2020. Compound Annual Growth Rate ("CAGR“). Contract Development and Manufacturing 
Organization (CDMO).  
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Manulife Shariah China Equity Fund also allows investors to enjoy peace of mind with Shariah-compliant 

investments by taking a two-level screening of the companies it invests in – business activity screening 

and financial ratios screening.”  

 

Key themes driving China’s long-term growth include: 

 

• Consumption upgrade – China’s middle class has already reached critical mass and could 

sustain a domestically-drive economy. Coupled with advancements in technology and a shift in 

consumption habits partly due to the pandemic, consumers’ online engagements in both 

commerce and entertainment are expected to rise. Lower tier cities will be a key growth driver 

in the next five years, as it is estimated that China’s online retail penetration rate will reach 37% 

in 20235, with users of online payment apps from tier-3 or lower cities already accounting for 

52% of the country’s total6.  

 

• Technology and innovation – As China strives to move up the value chain and localize the 

high-value adding manufacturing processes, numerous opportunities from upstream equipment 

to downstream products can be identified. For one, China is enhancing and localizing its 

semiconductor supply chain, with worldwide sales of semiconductor manufacturing equipment 

reaching US$18.7 billion in 2020, the highest in the world7.  

 

• Supportive policies – The Chinese government continues to support selected key policy areas, 

such as environmental protection and its goal in achieving carbon neutral by 2060, including 

supply side reform, natural gas, waste-to-energy, wastewater treatment, and wider adoption of 

zero-emission sources. For example, China’s natural gas consumption is expected to grow at 

7.8% (CAGR 2020-2025E), outpacing the primary energy growth at 1.9%8. 

 

The Fund is benchmarked against the FTSE Shariah China Index, which offers a universe of more than 

550 stocks across multiple sectors and various share types. The Fund aims to achieve capital 

appreciation and is suitable for investors who prefer Shariah-compliant investments, have a long-term 

investment horizon, and wish to seek investment exposure in the China market. 

 

The Fund is available in A (RM) Class and A (USD) Class, with minimum initial investment of RM1,000 

or USD1,000 and minimum additional investment of RM100 or USD100. The Fund is now available for 

subscription through the unit trust advisers of Manulife Investment Management (M) Berhad. 

 

For more information about the Manulife Shariah China Equity Fund, please visit 

manulifeinvestment.com.my.  

 

### 

 

 

About Manulife Investment Management (M) Berhad  

 
5 Source: National Bureau of Statistics of China, Credit Suisse, May 2020 
6 Source: QuestMobile, 30 September 2019 
7 Source: SEMI and SEAJ, Worldwide Semiconductor Equipment Market Statistics (WWSEMS) Report, April 2021 
8 Source: National Bureau of Statistics, China Customs, CNPC, Goldman Sachs Global Investment Research, 29 October 2019 
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Manulife Investment Management (M) Berhad Registration No: 200801033087 (834424-U) (“Manulife IM 

(Malaysia)”) is a wholly owned subsidiary of Manulife Holdings Berhad (listed on Bursa Malaysia), which is majority 

owned by Canada-based Manulife Financial Corporation. Manulife IM (Malaysia) offers a comprehensive range of 61 

unit trust and PRS funds in the asset classes of equity, fixed income and money market. Since 2010, Manulife IM 

(Malaysia) has bagged 47 awards in total; with the four most significant house awards being won in 2017 & 2018, 

namely the Best Overall Award Malaysia Provident for EPF-Approved Funds by The Edge | Thomson Reuters Lipper 

Fund Awards 2017, the Most Outstanding Islamic Asset Management Company by KLIFF Islamic Finance Awards 2017, 

Top Investment House Malaysia - Rank 5 in Asian Local Currency Bonds by The Asset Benchmark Research Awards 

2017 and the Best Group Over 3 Years - Mixed Assets by Thomson Reuters Lipper Global Islamic Fund Award 2018. 

Visit us online at manulifeinvestment.com.my.  

 
About Manulife Investment Management 

Manulife Investment Management is the global wealth and asset management segment of Manulife Financial 

Corporation. We draw on more than a century of financial stewardship and the full resources of our parent company 

to serve individuals, institutions, and retirement plan members worldwide. Headquartered in Toronto, our leading 

capabilities in public and private markets are strengthened by an investment footprint that spans 18 geographies. We 

complement these capabilities by providing access to a network of unaffiliated asset managers from around the world. 

We’re committed to investing responsibly across our businesses. We develop innovative global frameworks for 

sustainable investing, collaboratively engage with companies in our securities portfolios, and maintain a high standard 

of stewardship where we own and operate assets, and we believe in supporting financial well-being through our 

workplace retirement plans. Today, plan sponsors around the world rely on our retirement plan administration and 

investment expertise to help their employees plan for, save for, and live a better retirement.  

 

As of June 30, 2021, Manulife Investment Management’s assets under management and administration, including 

assets managed for Manulife’s other segments, totaled CAD $1.0 trillion (US $834 billion). Not all offerings are 

available in all jurisdictions. For additional information, please visit manulifeim.com. 

 

About Manulife  

About Manulife 

Manulife Financial Corporation is a leading international financial services provider that helps people make their 

decisions easier and lives better. With our global headquarters in Toronto, Canada, we operate as Manulife across our 

offices in Canada, Asia, and Europe, and primarily as John Hancock in the United States. We provide financial advice, 

insurance, and our global wealth and asset management segment, Manulife Investment Management, serves 

individuals, institutions and retirement plan members worldwide. At the end of 2020, we had more than 37,000 

employees, over 118,000 agents, and thousands of distribution partners, serving over 30 million customers. As of 

June 30, 2021, we had CAD$1.3 trillion (US$1.1 trillion) in assets under management and administration, and in the 

previous 12 months we made $31.3 billion in payments to our customers. Our principal operations are in Asia, Canada 

and the United States where we have served customers for more than 155 years. We trade as 'MFC' on the Toronto, 

New York, and the Philippine stock exchanges and under '945' in Hong Kong. 

 

Disclaimer 

The above information has not been reviewed by the Securities Commission Malaysia (SC) and is subject to the relevant 

warning, disclaimer, qualification or terms and conditions stated herein. Manulife Investment Management (M) Berhad 

Registration No: 200801033087 (834424-U) (hereinafter referred to as “Manulife IM (Malaysia)”) is a wholly owned 

subsidiary of Manulife Holdings Berhad and holds a Capital Markets Services License for fund management, dealing 

in securities restricted to unit trusts, dealing in private retirement schemes and financial planning under the Capital 

Markets and Services Act 2007. Manulife IM (Malaysia) operates under the brand name of Manulife Investment 

Management which is the global wealth and asset management segment of Manulife Financial Corporation. Information 

posted herein is intended for the exclusive use by the recipients who are allowed to receive it under the applicable 

laws and regulations of the relevant jurisdictions. Certain information in this material may contain projections or other 

forward-looking statements regarding future events, targets, management discipline, estimates or other development 
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trends of financial markets. There is no assurance that such events will occur, and actual results may be significantly 

different from what is contained herein. 

 

This material was prepared solely for educational and informational purposes and does not constitute a 

recommendation, professional advice, an offer, solicitation or an invitation by or on behalf of Manulife Investment 

Management to any person to buy or sell any security. Nothing in this material constitutes financial, investment, legal, 

accounting or tax advice, or a representation that any investment or strategy is suitable or appropriate to your 

individual circumstances, or otherwise constitutes a personal recommendation to you. 

 

Information contained herein has been obtained and/or derived from sources believed to be reliable, Manulife IM 

(Malaysia) makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever 

for any loss howsoever arising from or in reliance upon the whole or any part of this information or any information 

contained in third party website linked to this material. Neither Manulife IM (Malaysia) or its affiliates, nor any of their 

directors, officers or employees shall assume any liability or responsibility for any direct or indirect loss or damage or 

any other consequence of any person acting or not acting in reliance on the information contained herein. Investment 

involves risk, including the loss of principal. Investors should rely on their own evaluation to assess the merits and risk 

of the investment. In considering the investment or the information provided, investors who are in doubt as to the 

action to be taken should consult their professional adviser. The information provided herein is for information 

purposes only and should not be construed as and shall not form part of an offer or solicitation to buy or sell any unit 

trust funds/ wholesale funds/ private retirement schemes. Information contained herein may subject to change without 

prior notice and may not be reproduced, distributed or published by any recipient for any purpose. 
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