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Manulife Shariah Global REIT Fund Triumphs at the 2023 Global 

Islamic Finance Awards 

 
Kuala Lumpur – Manulife Investment Management (M) Berhad announced the achievement of the 

Manulife Shariah Global REIT Fund (“the Fund”), as it secures the prestigious award of "Best Emerging 

Islamic REIT Fund 2023" at the Global Islamic Finance Awards. This marks the second time that the Fund 

has received this award, having also claimed the title in 2021. 

 

The Global Islamic Finance Awards is renowned for acknowledging and celebrating outstanding 

achievements within the Islamic finance industry, honouring governments, institutions, and individuals for 

their contributions to the sustainability of Islamic finance on a worldwide scale. 

 

The Manulife Shariah Global REIT Fund seeks investment opportunities in Shariah-compliant real estate 

assets worldwide. This strategy aims to offer Malaysian investors an enhanced and diversified income 

stream, along with the potential for medium- to long-term returns. 

 

Jason Chong, Chief Executive Officer, Manulife Investment Management (M) Berhad remarked, 

“We are truly honoured to receive this prestigious award for our Manulife Shariah Global REIT Fund, which 

has consistently demonstrated a strong track record of delivering competitive returns to investors. This 

recognition is a testament to the dedication and expertise of our investment team, as well as our 

unwavering commitment to providing ethical and competitive investment solutions in the rapidly growing 

Islamic finance sector.” 

 

While Shariah Global REITs have consistently outperformed within the real estate investment trust (REIT) 

sector, the Manulife Shariah Global REIT Fund has delivered even greater returns to its clients. The 

annualised total return of the Fund stands at 9.37%, surpassing the 7.81% annualised total return of non-

Islamic S&P Global REITs Index1.This remarkable performance positions them as an appealing choice for 

investors seeking ethical, diversified, and high-performing investment opportunities. 

 

 

 
1 Source: Morningstar, S&P Global REITs Index as of 31 December 2022 
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Mr. Chong added: “The Fund's exceptional performance can be attributed to its robust balance sheets. 

These REITs adhere to a conservative financial structure with low leverage and prudent financial 

management. This steadfast approach equips Shariah REITs with the resilience required to weather 

economic fluctuations and market volatility, thereby ensuring a higher degree of stability for investors.” 

 

Ng Chze How, Head of Retail Wealth Distribution, Manulife Investment Management (M) 

Berhad said: “Shariah REITs exhibit low correlations with other asset classes and tend to perform 

independently of traditional investments like stocks and bonds. This low correlation factor adds another 

layer of diversification to an investor's overall portfolio, making it a valuable addition for those seeking to 

manage risk and enhance returns.” 

 

“The selection of a diverse range of property types, such as retail, commercial and industrial assets, plays 

a pivotal role in the success of Shariah REITs. These assets are meticulously chosen in line with strict 

Shariah principles that prioritise ethical and responsible investment. The emphasis on quality assets not 

only ensures the ethical integrity of the investments but also contributes to the resilience and long-term 

value of the portfolio, providing a solid foundation for sustained growth.” 

 

Under the active management of the Manulife Investment Management (US) LLC, which is appointed as 

Fund Manager of the Fund,, top-down sub-sector and regional insights are combined with a fundamentally 

driven, bottom-up security selection process. The team meticulously evaluates a basket of both qualitative 

and quantitative factors to assess the investment metrics of each REIT. 

 

For more information about the Manulife Shariah Global REIT Fund, please visit www.manulifeim.com.my  

    

     ### 

 
About Manulife Investment Management (M) Berhad  

Manulife Investment Management (M) Berhad Registration No: 200801033087 (834424-U) (“Manulife IM (Malaysia)”) 

is a wholly owned subsidiary of Manulife Holdings Berhad (listed on Bursa Malaysia), which is majority owned by Canada-

based Manulife Financial Corporation. Manulife IM (Malaysia) offers a comprehensive range of more than 60 unit trust 

and PRS funds in the asset classes of equity, fixed income and money market. Since 2010, Manulife IM (Malaysia) has 

received 68 awards in total; with the seven most significant house awards being won in 2023, 2017 & 2018, namely 

the Best Equity Fund Family Group Over Three Years, Malaysia, Best Bond Fund Family Group Over Three Years, Malaysia 

Provident Funds and Best Mixed Assets Fund Family Group Over Three Years, Malaysia Islamic Funds by The 2023 

Refinitiv Lipper Fund Awards, Best Overall Award Malaysia Provident for EPF-Approved Funds by The Edge | Thomson 

Reuters Lipper Fund Awards 2017, the Most Outstanding Islamic Asset Management Company by KLIFF Islamic Finance 

Awards 2017, Top Investment House Malaysia - Rank 5 in Asian Local Currency Bonds by The Asset Benchmark Research 

Awards 2017 and the Best Group Over 3 Years - Mixed Assets by Thomson Reuters Lipper Global Islamic Fund Award 

2018. Visit us online at manulifeim.com.my.  

 

The awards herein are granted by Refinitiv Lipper, Thomson Reuters, Kuala Lumpur Islamic Finance Forum and The 

Asset with whom Manulife IM (Malaysia) is not related to. 

 
About Manulife Investment Management 

http://www.manulifeim.com.my/
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Manulife Investment Management is the brand for the global wealth and asset management segment of Manulife 

Financial Corporation. Our mission is to make decisions easier and lives better by empowering investors for a better 

tomorrow. Serving more than 17 million individuals, institutions, and retirement plan members, we believe our global 

reach, complementary businesses, and the strength of our parent company position us to help investors capitalize on 

today’s emerging global trends. We provide our clients access to public and private investment solutions across equities, 

fixed income, multi-asset, alternative, and sustainability-linked strategies, such as natural capital, to help them make 

more informed financial decisions and achieve their investment objectives. Not all offerings are available in all 

jurisdictions. For additional information, please visit manulifeim.com. 

 

About Manulife  

Manulife Financial Corporation is a leading international financial services provider, helping people make their decisions 

easier and lives better. With our global headquarters in Toronto, Canada, we provide financial advice and insurance, 

operating as Manulife across Canada, Asia, and Europe, and primarily as John Hancock in the United States. Through 

Manulife Investment Management, the global brand for our Global Wealth and Asset Management segment, we serve 

individuals, institutions, and retirement plan members worldwide. At the end of 2022, we had more than 40,000 

employees, over 116,000 agents, and thousands of distribution partners, serving over 34 million customers. We trade 

as 'MFC' on the Toronto, New York, and the Philippine stock exchanges and under '945' in Hong Kong. 

 

Not all offerings are available in all jurisdictions. For additional information, please visit manulife.com. 

 

Disclaimer  

The above information has not been reviewed by the Securities Commission Malaysia (SC) and is subject to the relevant 

warning, disclaimer, qualification or terms and conditions stated herein. Investors are advised to read and understand 

the contents of the Master Prospectus dated 15 May 2023 and its First Supplemental Master Prospectus dated 20 

October 2023 and all the respective Product Highlights Sheet(s) (collectively, the “Offering Documents”), obtainable at 

our offices or website, before investing. The Offering Documents have been registered with the SC, however the 

registration with the SC does not amount to nor indicate that the SC has recommended or endorsed the product. There 

are risks involved with investing in unit trust funds; wholesale funds and/or Private Retirement Schemes. Some of these 

risks associated with investments in unit trust funds; wholesale funds and/or Private Retirement Schemes are interest 

rate fluctuation risk, foreign exchange or currency risk, country risk, political risk, credit risk, non-compliance risk, 

counterparty risk, target fund manager risk, liquidity risk and interest rate risk. For further details on the risk profile of 

all the funds, please refer to the Risk Factors section in the Offering Documents. The price of units and income 

distribution may go down as well as up. Investors should compare and consider the fees, charges and costs involved. 

Investors are advised to conduct own risk assessment and consult the professional advisers if in doubt on the action to 

be taken. The award herein is granted by Cambridge IFA with whom we are not related to. Past performances are not 

an indication of future performances. 

 

The benchmark of the Fund is IdealRatings Global REITs Islamic Select Malaysia Index and it is used as a reference 

for investment performance comparison purpose. The Fund is not sponsored, endorsed, sold or promoted by 

IdealRatings or any of its subsidiaries or affiliates (“IdealRatings”). IdealRatings make no representation or warranty, 

express or implied, to the Manager or any member of the public regarding the advisability of investing in securities 

generally or in the Fund particularly or the ability of IdealRatings Global REITs Islamic Select Malaysia Index (the 

“Index”) to track general market performance. IdealRatings’ only relationship to the Fund and the Manager is the 

licensing of the Index, which is determined, composed and calculated by IdealRatings or its licensors without regard 

to the Manager or the Fund. IdealRatings has no obligation to take the needs of the Manager or the owner of the Fund 

into consideration in connection with the foregoing. IdealRatings is not responsible for and has not participated in the 
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determination of the timing of, prices at, or quantities of the Fund to be issued or in the determination or calculation 

of the equation by which the Fund is to be converted into cash. IdealRatings has no obligation or liability in connection 

with the administration, marketing or trading of the Fund.  

 

Manulife Investment Management (M) Berhad Registration No: 200801033087 (834424-U) (hereinafter referred  to 

as “Manulife IM (Malaysia)”) is a wholly owned subsidiary of Manulife Holdings Berhad and holds a Capital Markets 

Services License for fund management, dealing in securities restricted to unit trusts, dealing in private retirement 

schemes and financial planning under the Capital Markets and Services Act 2007. Manulife IM (Malaysia) operates 

under the brand name of Manulife Investment Management which is the global wealth and asset management segment 

of Manulife Financial Corporation. Information posted herein is intended for the exclusive use by the recipients who are 

allowed to receive it under the applicable laws and regulations of the relevant jurisdictions. Certain information in this 

material may contain projections or other forward-looking statements regarding future events, targets, management 

discipline, estimates or other development trends of financial markets. There is no assurance that such events will 

occur, and actual results may be significantly different from what is contained herein.   

 

This material was prepared solely for educational and informational purposes and does not constitute a 

recommendation, professional advice, an offer, solicitation or an invitation by or on behalf of Manulife Investment 

Management to any person to buy or sell any security. Nothing in this material constitutes financial, investment, legal, 

accounting or tax advice, or a representation that any investment or strategy is suitable or appropriate to your individual 

circumstances, or otherwise constitutes a personal recommendation to you.   

 

Information contained herein has been obtained and/or derived from sources believed to be reliable, Manulife IM 

(Malaysia) makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever 

for any loss howsoever arising from or in reliance upon the whole or any part of this information or any information 

contained in third party website linked to this material. Neither Manulife IM (Malaysia) or its affiliates, nor any of their 

directors, officers or employees shall assume any liability or responsibility for any direct or indirect loss or damage or 

any other consequence of any person acting or not acting in reliance on the information contained herein. Investment 

involves risk, including the loss of principal. Investors should rely on their own evaluation to assess the merits and risk 

of the investment. In considering the investment or the information provided, investors who are in doubt as to the action 

to be taken should consult their professional adviser. The information provided herein is for information purposes only 

and should not be construed as and shall not form part of an offer or solicitation to buy or sell any unit trust funds/ 

wholesale funds/ private retirement schemes. Information contained herein may subject to change without prior notice 

and may not be reproduced, distributed or published by any recipient for any purpose. 
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